AGREEMENT OF PURCHASE AND SALE

YORK COUNTY CONDOMINIUM CORPORATION No. 22
(the "Condominium Corporation")

BETWEEN:

PRS Enterprises Ltd.

(hereinafter called the "Seller"),

OF THE FIRST PART,

-and-

(hereinafter called the "Buyer"),

OF THE SECOND PART.

The Seller agrees to sell to the Buyer and the Buyer agrees to purchase from the Seller,
Unit |, Civic# , (the "Unit") of a_29 Unit condominium complex at Civic No. 40 Brown
Boulevard, Fredericton, New Brunswick E3A OL7 , known as Cotton Mill Creek Condominiums,
Building 3, (the "Condominium Complex") together with the undivided interest in the common
elements appurtenant thereto and the limited common elements, all in accordance with both the By-
Laws and Declaration which have been registered with the Registrar of Deeds in and for the County
of York (the "Registrar"), and the said Unit being more particularly shown outlined on the Sketch
Plan attached hereto as Schedule "A-3", in accordance with the terms and conditions contained
herein:

Purchase Price and Amount

1. The Buyer warrants that he/she is a resident of Canada, that the Unit is to be his/her principal
residence and that he/she is therefore eligible for the Harmonized Sales Tax ("HST") rebate(s).
Subject to paragraphs I(b) & 1(c) below the purchase price (the "Purchase Price™) for the Unit shall
therefore be $ and shall be payable as follows:

@ the sum of $5000.00 as a non-refundable deposit upon the execution of this
Agreement (the receipt whereof is hereby acknowledged) to be paid to Listing
Agency or to the Seller
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(b) the Purchase Price shall include the Harmonized Sales Tax (HST) provided the
Buyer assigns the applicable rebate(s) to the Seller prior to closing. The Seller shall
remit such HST in accordance with the applicable legislation. The Buyer hereby
assigns the HST rebate to the Seller and agrees to sign an assignment form on or
before closing. In addition, the Buyer agrees to execute on closing a limited form
Power of Attorney, which allows the Seller to apply for the HST Rebate on behalf of
the Buyer, in the name of the Buyer, and to deal directly with the appropriate
government authority on any assignments or further inquiries regarding the HST
application and rebate. In the event only the Buyer is entitled to apply for the HST or
similar rebate, the Buyer agrees to make such application and upon receipt of the
rebate, it shall be transferred to the Seller with no set off. If, for whatever reason, the
HST rebate is not applied for and/or qualified for by the Buyer, then the applicable
HST amount will be in addition to the Purchase Price. This provision shall survive
the closing of this transaction;

(© any extras as per Schedule E attached are to be paid in advance to the builder or if
agreed added to the purchase price at closing time.

(d) on closing, in addition to the Purchase Price , the Buyer shall pay to the Seller the
sum of One Thousand Dollars ($1000.00). Such amount shall be given by the Seller
to the Condominium Corporation and, together with the amounts similarly deposited
by other unit owners shall be held in a separate bank account, (the "Contingency
Fund") and shall be used and applied from time to time towards meeting the deficits
and such other common expenses as the Condominium Corporation may deem
necessary.

Financing

2. This Agreement shall be subject to the Buyer being able to obtain financial approval for the
purchase of this condominium unit. This financing shall be deemed to be arranged unless the Seller
or Seller's solicitor is notified to the contrary, in writing, within five (5) banking days of the
acceptance of this offer. If notice to the contrary is received, either party shall be at liberty to
terminate this contract and, if this Agreement is so terminated, the deposit shall be returned to Buyer
without interest or penalty.

Selection of Interior

3. If the unit selected is not finished, or upgrades are requested, the Buyer is free to select,
from the Seller’s samples, finishing materials for the Unit including, but not limited to, flooring,
wall colors (maximum of two), kitchen and countertop colors, backsplash and light fixtures. Buyer
agrees to select finishes as applicable, from Seller's samples, within ten (10) business days of being
given potential samples from Seller.

The Buyer acknowledges that all such finishing materials (including flooring, light fixtures
and kitchen cabinets) and any replacements thereof become fixtures and upon sale of the Unit by the
Buyer shall remain part of the Unit and not be removed.

4. The parties understand and agree that the interior specifications referred to in Schedule "B"
will be given to the Buyer after closure.
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Closing Date

5. This Agreement shall be completed on the closing date (the "Closing Date™) which shall be
on or before , 2008. Failure to close on this date will make this contract null and the
deposit will not be returned. The closing shall take place at the offices of the solicitors for the Seller.

6. The Buyer agrees to complete the transaction of Purchase and Sale not withstanding that the

common elements in the Condominium Complex may not have been completed on the
Closing Date. The Seller agrees to use its best efforts to complete the common elements as soon as
possible. The Buyer further agrees that there shall be no holdbacks.

Closing Adjustments

7. All necessary and proper adjustments shall be as at the Closing Date and without limiting the
generality of the foregoing shall include the following:

(@) The contribution towards the Contingency Fund referred to in Clause (I)(d) of this
Agreement;

(b) The Buyer acknowledges that the common area fees are payable on a monthly basis,
starting from the Closing Date, in advance, known as Condominium Fees, which are
currently $110.00.

(c) Eachunitis entitled to one regular parking space in the underground parking garage. If
more than one space is necessary, the buyer will have to buy the second space at a cost
of $5,000. If a larger than regular parking space is necessary, a few are available at an
extra cost of $1,000.00. Outside parking spaces are for visitors only.

(d) Anadjustment for the assessed Real Property Taxes for the Unit for 2008, proportional
to the number of days left in the year after the closing date.

(e) the cost of any extras or additions not paid directly by the Buyer to the supplier;
including without limitation, those extras or additions under clause 4 of Schedule D
attached to this Agreement, and

(F)  all such other charges or expenses on closing as are proper and necessary and pursuant
to the terms of this Agreement.

If any of the aforesaid adjustments cannot be accurately determined on the Closing Date, the Buyer
agrees that the Seller shall estimate the same and this transaction of Purchase and Sale shall be
completed in accordance with such estimates subject to a later adjustment when all of the adjustable
items can be accurately determined. In addition, on the Closing Date the Buyer shall provide to the
Seller or the Corporation Treasurer, if one has already been elected, post-dated cheques to the end of
December, 2008 to cover the respective Condominium Fees. The fiscal year of the Corporation shall
run from January 1* to December 31* of each year.
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Declaration, Bv-Laws and Common Element Rules

@) The Buyer acknowledges that he/she has received and reviewed a copy of the design
plans of the Condominium plus the Condominium Rules showing:

0] The entire land and the perimeter of the building (Schedule A-1)

(i) The location of the Unit in relation to the other units (Schedule A-2)
(iti)  Floor Plan of the Unit (Schedule A-3)

(iv)  Condominium Rules (Schedule A-4)

(b) The Seller shall deliver 4 copies of the Declaration and By-Laws of the
Condominium Corporation (the "Condominium Documents"),to the Board of Directors,
when elected, for use by all Unit Owners, or alternatively, the buyer can get their own copy
at www.cottonmillcreekcondominiums.com , under “Documents”

9. Upon receipt of the documentation in clause 8, the Buyer shall have ten (10) days to review
the documentation to determine whether there is anything contained in the documents which
materially affects his enjoyment of the property. If the Buyer makes an objection in writing to the
Seller which the Seller is unable or unwilling to remove and which the Buyer does not waive,
either of the parties may terminate this Agreement and, if this Agreement is so terminated, the
deposit shall be returned to the Buyer without interest and without liability by the Seller for any
expenses incurred or damages sustained by the Buyer. After the expiry of the said ten (10) days, the
Buyer shall be conclusively deemed to have accepted the contents of the registered Condominium
Documents.

10. The Buyer shall not be entitled to demand any alterations, changes or amendments to
the Condominium Documents as are prepared by the Seller’s Solicitor.

Amendments may be made in accordance with the amending process set out in the Declaration
and By-Laws.

11. The Buyer acknowledges that the Seller will not be required to supply an estoppel
certificate on closing.

UNIT to remain at risk of Seller until closing

12. The Unit being sold as aforesaid shall be and remain at the Seller's risk entirely until the
Closing Date and the Seller will hold all insurance policies and proceeds thereof in trust
for the parties as their respective interests may appear until the Closing Date and in the
event of substantial damage to the Unit by fire or other casualty, the Seller may either (a)
use the proceeds of such insurance to complete the Unit, or (b) cancel this Agreement and
return to the Buyer all deposit moneys without interest and without liability to the Seller
for any expenses or damage incurred or sustained by the Buyer. On closing the Buyer is
responsible to get his/hers Unit own Insurance.

In addition Insurance for the Condominium Complex is hold under “York County
Condominium Corporation #22”.
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Miscellaneous

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

It is understood and agreed that there are no representations, warranties, collateral
agreements, or conditions affecting this Agreement or the Unit other than as expressed
herein.

The Buyer agrees that he/she will not register either this Agreement or a notice of this
Agreement against title to the property and if he/she should, advertantly or inadvertently,
register this Agreement, or cause this Agreement to be registered, he/she agrees and
covenants, notwithstanding the continuing currency of this Agreement or the termination
of this Agreement for any reason whatsoever, to execute and deliver to the Seller or its
solicitor a release in proper and registrable form acceptable to the Seller or its solicitor
together with sufficient money in Canadian currency to pay the expense of registering the
release, which release may at the Seller's sole discretion be either held pending closing in
which case upon and at closing the Seller shall return the release and money to the Buyer
or his/her solicitor or proceed to register the release.

All of the covenants and obligations in this Agreement to be observed or performed
by either of the Parties thereto respectively shall survive the Closing Date and shall not
merge with the Deed to the Buyer.

Any tender of documents or money hereunder may be made upon the Seller or the
Buyer or any party acting for them and money may be tendered by negotiable cheque
certified by a chartered bank or a trust company or solicitor's trust cheque

This Agreement is non-assignable by the Buyer hereto without the consent of the
Seller in writing first had and obtained, which consent may not be unreasonably withheld.

This Agreement is to be read with all changes to gender or number required of the
context.

Time shall be of the essence.

This Agreement shall be governed by and construed in accordance with the laws of
the Province of New Brunswick, Canada.

Each of the provisions of this Agreement shall be deemed independent and severable
and the invalidity or unenforceability in whole or in part of any one of more of such
provisions shall not be deemed to impair or affect in any manner the validity, or
enforceability of the remainder of this Agreement.

This Agreement shall enure to the benefit of and be binding upon the parties hereto,
their respective heirs, executors, administrators, successors and assigns.

Words used in this Agreement which are defined in the Condominium Property Act,
R.S.N.B. 1973, c. C-16 (the "Act") shall have the meaning given to such words by the Act,
unless specifically modified by this Agreement.
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Schedules To Form Part of Agreement

24,

The following Schedules shall form part of this Agreement: (Place "X" where
applicable)
NOTE assuming A,B,C and D will be part of each Agreement then "x"s in those spots is standard

X Schedule "A-1" -Plot Plan of Land and Building

X Schedule "A-2" -Location of Unit in relation to the others

X Schedule "A-3" -Floor Plan of the Unit

X Schedule "A-4" —Condominium Rules (Schedule “A” of By-
Laws)

X Schedule "B" -Interior Specifications

X Schedule "C" -Use and Occupancy

X Schedule "D" -General Conditions
Schedule "E" -Selected Upgrades

25. This Agreement shall be irrevocable by the Buyer until 5:00 p.m 2008

after which time if not executed by the Seller, this Agreement shall be void and the deposit
returned to the Buyer without interest.

DATED at Fredericton, in the County of York, Province of New Brunswick, this___ day of

, 2008.

SIGNED SEALED AND DELIVERED )
in the presence of: )

)

) Buyer

)

)

)

) Buyer

)
SIGNED SEALED AND DELIVERED ) PRS Enterprises Ltd.
in the presence of: )

)

)

) Per:
Sellers solicitor Buyers Solicitors:
Name: David H. Kelly Name:
Firm: David H. Kelly Law Office Firm:
Address: 66 Broad Road, Suite 203 Address:

Oromocto, N.B.

Phone: 357-9801 Phone:
Fax: 357-8330 Fax:

Buyers initials
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Schedule “A-1”- Plot Plan of Land and Building

Schedule “A-2”- Location of Unit in relation to the others
(Specific to each Unit)

Schedule A-3
(Specific to each Unit)



SCHEDULE A4

RULES AND REGULATIONS GOVERNING
THE USE OF THE COMMON ELEMENTS

1. The sidewalks, walkways, passages and driveways, shall not be obstructed or used
for any other purpose than ingress to and egress from the Units and parking areas within
the Common Elements.

2. No motor vehicles other than private passenger automobiles or motorcycles

shall be parked in any parking space within the Common Elements, unless the owner of
same has received the written consent of the Board. This shall not preciude the entry onthe
Common Elements of necessary service vehicles.

3. No motor vehicle shall drive on any part of the Common Elements other than on a
driveway or parking space provided for that purpose.

4. Tents, buildings, structures, boats, snowmabiles, trailers, RV's, mechanical
toboggans, skidoos, machinery or equipment of any kind shall not be parked, placed,
located, kept or maintained on any part of the Common elements unless the owner of same
shall have first received the written consent of the Board or General Manager.

5. Bicycles may be stored in the underground parking garage only if they are hanging
on the wall in front of the spot designated for the automabile of the unit owner.

6. All vehicles belonging to unit owners shall be parked within the lines in their
respective designated spots in the underground parking garage. Outside parking shall be
reserved strictly for guests of unit owners.

7. Repairs to motor vehicles or automobiles, snowmobiles, trailers or boats shall not
be carried out on the Common Elements.

8. No one shall litter, harm, mutilate, alter or destroy any of the landscaping work on
the common element, including any grass, trees, shrubs, hedges, flowers or flower beds.

9. The lands, gardens, lawns, walks and other external Common Elements shall be
used in a quiet and proper manner and with due regard to the comfort and convenience of
other Owners. No shall place chairs, tables or other objects on the grassed portions of the
common element.

10. The stairway and other parts of the Common Elements designed for passage shall
be used for that purpose only and shall not be obstructed by bicycles, baby carriages,
parcels or other objects.

11.  No animal, fowl or pet of any kind shall be kept on any part of the Common
Elements and no dogs of any kind shall be permitted inside the units.

12.  No stores of coal or any combustible, inflammable or offensive goods, provisions,
or materials shall be kept on any part of the Common Elements.

13.  No building or structure or tent shall be erected, placed, located, kept or maintained
on the Common Elements without prior written consent.

14. Exclusive use Common Elements shall be kept clean, free of obstacles and free of
refuse of any kind, by the Owners jointly who have the use of these exclusive use
Common Elements.



15.  No part of the Common Elements including limited Common Elements shall be
used for the erection, placing or maintaining of clothes-lines, incinerators, garbage
disposal equipment, fences or other barriers, or for the disposal of rubbish, garbage or
waste without the prior written consent of the Board.

16. Notelevision antennae, satellite dish, aerial or tower and appurtenances thereto
shall be erected on any part of the Common Elements without the prior written consent of
the Board. Notwithstanding the above, in no circumstances is a satellite dish to be placed
in the front of the building.

17.  Following the sale of all Units by the Declarant, no signs, billboards, notices or other
advertising matter of any kind shall be placed on any part of the Common Elements without
the prior written consent of the Board.

18. In the case of the resale of a unit, “for sale” signs shall only be placed in locations
designated by the Board. Notwithstanding the above, in no circumstances are signs to be
places on windows, patios or decks.

19. No person shall do anything that will be noisy or offensive in the Common
Elements, so as to interfere with the enjoyment by any Owner of the Common Elements
or his or her Units; in particular Owners will refrain from playing radios, musical instruments,
television sets and other sound making devises or equipment within the Common Element
or their own Unit in a manner that would disturb other Unit Owners.

20. No central vacuum systems shall be installed in any Unit.

21,  Moving fumiture, equipment and toals in and out of the Units shall be governed
by such rules as the Board may make from time to time.

22.  Without the prior written permission of the Board no one shall:

(a) erector plant shrubs, hedges, trees or bushes on or to the Property,

(b) affix any fences on the Property; or

(c)  cut down, prune, remove or alter any trees on the Property, unless they are
dead or diseased.

23. No modification, alteration, addition or change to the Common Element, structure
or exterior appearance of the building, including colour, shall be made except with the
express written approval of the Board.

24.  Anowner shall be responsible for the expense of any maintenance, repair,
replacement or damage to the Common Elements rendered necessary by his act, by the
actions of any occupant of his Unit or by the actions of his, or his occupants, family,
guests, employees, agents or lessees.

25.  No rugs, clothing, towels or other objects shall be dusted, shaken, hung or cleaned
by beating or sweeping within the Common Elements or from or on the balconies or
decks. Nothing shall be hung or left on any balcony or deck that will detract from the
outward appearance of the Building. This prohibition shall include, but not be limited to,
garbage, laundry, bathing suits, towels, beach mats and mops.

26. Decks and balconies shall not be used as storage areas except for patio furniture
and barbecues.

27.  Owners, except in their capacity as Directors or officers of the corporation who

are performing their duties under the Declaration and By-Laws of the Corporation, shall
not give direct orders or direction to any employees of the Corporation.

28. No person shall smoke in any of the Common Elements.

29. Any Owner of a second parking spot is entitled at any time to give his or her right to use

that spot to another Unit Owner.

30. Nothing private should be placed in the common elements (e.g. mats and shoes in hallway,

storage in garage outside the owners’ own parking spot).

31. The heat pump thermostat is to be set at “e Ht” after 11:00pm or when the owners go away, to

avoid disturbing each other’s neighbours with the noise.
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Schedule “B”
Interior Specifications
(Different for each Unit)

Schedule "C"
Use and Occupation of Units

Exclusive Use Areas

1. Each Buyer will be entitled to the exclusive use of one underground parking space assigned
to the Unit plus a second one if bought. No outdoor parking spaces are available for owners.
A limited number of outdoor parking spaces will be available for guests.

Occupancy

2. (a) The Buyer acknowledges that the Seller and its successors and assigns may construct or may
continue to construct units immediately adjacent to the Unit which is the subject of this
Agreement. Further, the Buyer shall neither object to the construction necessary to complete
such other units and the common elements, nor interfere with the completion by the Seller of
such other units and the common elements in accordance with the plans and specifications,
nor make any claim for damages or injuries as a result of inconvenience or otherwise.

(b) Until all of the units are completed and sold, the Seller may make such use of the unsold
units and the common elements as may facilitate completion and sale including, but not so as
to limit the generality of the foregoing, maintaining a sales office, showing the units and
displaying signs. The seller shall not pay Condominium Fees corresponding to units not sold.

3. The Buyer acknowledges that he/she is responsible for having electric power, cable, and
telephone accounts transferred or established in his/her name, at their own expense, on the earlier of
the Closing Date or the date of occupancy. Failure to establish said accounts can result in a
disruption of service.
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ScheduleD"
General Conditions

Title search

1. The Seller, through its solicitor, shall provide the Buyer with a Certificate of Registered
Ownership of the Condominium Complex, after which the Buyer is allowed ten (10) days to
investigate the title of the property at his expense. If within that time any valid objection to or
requisition on title is made in writing to the Seller or its solicitor, which the Seller is unable or
unwilling to remove or deliver and which the Buyer will not waive, this Agreement shall be null and
void and the deposit herein shall be returned to the Buyer without interest or deduction, and the
Seller shall not be liable for any costs or damages to the Buyer, and unless such objection to or
requisition on title is made within the time limited therefore, the Buyer shall be conclusively deemed
to have accepted the title of the Seller to the property, subject only to matters of title which arise on
subsearch from the recording of the Seller's deed prior to closing.

Transfer of Title

2. The conveyance of the property shall be by standard form Transfer drawn at the expense of
the Seller, subject only to the Condominium Act, to the easements and encumbrances to be set out in
the Declaration, Description, By-Laws and the Common Element Rules, any Municipal
Development Agreements, any easements created by the Condominium Act and any other
restrictions or covenants that run with the land including public utility, and municipal easements;
and also subject to any easements that may be required prior to closing by the agency authorized to
provide electric energy or telephone services to the area in which the Unit is located and to any
adjacent subdivision; provided nevertheless that if any easement shall be required by such agency at
any time prior to closing, the Buyer will execute any grant or grants necessary to perfect such
easements.

Final Inspection and Deficiencies

3. Q) The Buyer shall within 10 days prior to the Closing Date:

arrange to inspect the Unit with the Seller's representative and during such inspection
all uncompleted work, if any, with respect to the Unit shall be listed in writing and
such list shall be signed by the Buyer and the Seller's representative. Under no
circumstances shall the Buyer occupy the Unit until the parties have agreed in writing
the remaining work to complete. The Seller shall not be responsible for any reason
whatsoever for any work not listed as aforesaid. The Seller agrees to complete any
deficiencies as soon as reasonably possible, but not to exceed ninety (90) days unless
such deficiencies require work and/or materials beyond the control of the Seller.
There shall be no holdback for any deficiencies.

(i) If the Seller's representative and the Buyer do not agree as to the work that

is uncompleted or if the Buyer does not arrange inspection of the Unit aforesaid, the
Seller's only obligation after the Closing Date, if the Unit is not then completed, shall
be to complete the Unit substantially in accordance with this Agreement. The transfer
to the Buyer, or the taking of possession of the Unit by the Buyer, whichever shall
first occur, shall constitute acceptance by the Buyer of the Unit and shall be deemed
to be a complete release by the Buyer of the Seller under this Agreement and from
any and all liability of any kind whatsoever under this Agreement, save only for the
completion of the work, if any, listed as aforesaid. If the Buyer is more than one
person, only one Buyer need sign the list and each Buyer hereby irrevocably appoints
the other Buyer(s) as agent(s) for the purpose of signing the list aforesaid.
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(iii)  The Seller covenants and warrants to complete the said Unit substantially
in accordance with the plans and specifications as expediently as is reasonably
possible and in the case of seasonal work, the Seller covenants and warrants to
complete the same as soon as weather conditions reasonably permit, and further
covenants and warrants that the Unit will not be subject to any Mechanics' Liens
relating to its construction.

(iv)  If adispute arises over the completion of a deficiency item, the parties
agree that a third party acceptable to both parties shall arbitrate. The cost of the
arbitrator and the arbitration (other than solicitor and/or expert accounts which shall
be paid by each respective Party) will be shared equally between the parties; the
arbitrator's decision will be final and will be honored by both parties.

Extras or Additions

4. The Buyer shall not be entitled to demand any alterations, changes, additions or amendments
to the plans and specifications of the Unit or the building. In the event the Seller agrees, in writing,
to change or add extras to the Unit that do not alter the main structure of the building, then the price
for such extras shall be agreed to by the parties in writing and shall be paid in advance to PRS
Enterprises Ltd.

Completion of Unsold Units and Common Elements

5. Notwithstanding the transfer of title to the Buyer or occupancy of the property or the Unit by
the Buyer, the Seller, its contractors, servants and agents, shall have free access at all reasonable
times to the Unit in order to make inspections or to do any work or repairs which may be necessary
in the Seller's sole discretion to complete the construction or servicing of any installations in the
Condominium Complex and this right shall be in addition to any other rights and easements in
favour of the Seller under the Condominium Act.

6. The Buyer will not interfere with the completion by the Seller of the other units and the
common elements in accordance with the plans and specifications of the Seller and until all of the
units are completed and sold, the Seller may make such use of the unsold units and the common
elements as may facilitate such completion and sale including, but not so as to limit the generality of
the foregoing, maintenance of a sales office, the showing of the units and the display of signs.
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Amendments to Contract by Requlatory Authority

7.Any item of this contract may be altered or deleted or new items added if required by any
regulatory agency which has legal jurisdiction over the development on the above land. The Seller, in
conforming with change of this contract required by a regulatory agency, will not be responsible for
any added cost incurred or change required. As of the date of this contract, the Seller has no notice of
any regulatory concerns, nor is aware of any regulatory requirements that would affect the foregoing
contract.

8.The Buyer does hereby appoint the Seller his/her attorney/proxy for purposes of amending the
Declaration and By-laws as and from the Closing Date, for a period of one (1) year, for the purposes
of adding Common Elements and any appurtenances thereto, or amending other provisions deemed
necessary for the efficient operation of the Condominium Corporation, and the Buyer shall give such
further assurances as may be necessary.

Construction

9.The Seller warrants and covenants to the Buyer that the Seller shall construct and complete the
Unit and common elements in a good workmanship manner substantially in accordance with the
plans and specifications of the Seller's architects, engineers or project managers, subject to any
variations of such plans and specifications as may from time to time be approved by the Seller's
Mortgagee or required by relevant governmental authorities, provided that where the Seller's
Mortgagee does not require formal approval, the Seller may at its discretion vary or alter such plans
and specifications as long as material substituted for those specified are approximately of equal
quality as the replacement materials, and such alterations do not materially affect the size of the Unit.
There shall be no holdback on closing for uncompleted common elements. The Seller shall use its
best efforts to complete the common elements as soon as reasonably possible after closing.

Seller's remedies for breach

10.In addition to any other remedies available to the Seller in law, the deposit paid under this
Agreement shall be forfeited to the Seller if the Buyer should default hereunder or fail to complete
this transaction in accordance with this Agreement

Review by Buyer's solicitor

11.This Agreement is subject to approval by the Buyer's solicitor within 48 hours from the time of
execution of this agreement. If no written notice is received by the Seller's Agent or Seller's Solicitor
within said time from the date of execution of this Agreement that the Buyer's solicitor is not
satisfied, the Buyer shall be conclusively deemed to have accepted the terms of this agreement.
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Move-In-Move-Out Committee
YORK COUNTY CONDOMINIUM CORPORATION #22

GENERAL MEETING
December 16, 2008
Minutes

Board Members Present: President — Gloria Boyce
Vice-President — Benny Yim
Treasurer — Wei Shang
Secretary — Cathy Betts
Building Manager — Glenna Monteith

Move In — Move Out Committee
After discussion a Move In-Move Out Committee was formed — John McCullough,
James Betts & Russell Hoar. PRS and condo owners should contact the Board to advise
of any moving and they will co-ordinate with the Committee members.

Duties of committee: Checking Common Elements condition (hallways, elevator,
entrances etc.) prior to a resident moving in or out. Be available to open garage door —
hang pads in elevator — take pads down — close garage door — check condition of hallways
and areas after move complete. Report results to Board.

After remaining unsold units are occupied there won’t be as much movement in the
building. Of 23 residents moving in, very few had professional movers, used friends,
elevator scratched which can’t be replaced — 2 broken garage doors; 1 by a mover.
Perhaps if residents had a $300 deposit then they would be more careful in the moving
process.

Motion:

Residents will pay a $300 move-in move-out damage depositt o “ Yor k Count vy
Condomi ni um Co rapdovill sign & veaiver af e&spdnsibility for

damages beyond $300. (PRS will collect the cheque and the signed waiver and will

forward to the Board; Board will return the cheque to owner if there are no

damages).

Motion by Keith McMullin, seconded by Wayne Hill

Motion Carried.
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